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2. Thut, together with, an
[ 4

terms of the note secured he
1s fully paid, the following sum

d in addition to, the monthly payments of principal and interest gaveble under the

eby, he will pav to the Mortgagee, on the first dayv of ewch month until the smd note

mse

f) An amount suficient to provide the holder hoereof with funds
ment and the nyte secured

fay The el marteegd InSfana e
Ferebiy arc insured. or @ —oonthly (harge (o hea of o moflgage insurence
held by the Secretary of Housing ead Urban Developrent, as 01l s

(1} i and s long as samd pote of even date and this instruren? are tnsured

ey
- A S

L1t ths instru-

el they are

of 2re reinsured wnder the provisiins of the
National Housing Adt, an amount sufficieat to accumulate 1n the hands

of the Botier cne (17 montk pricor tooals dae
mortgage 1Mswrandce premom, 1 onder o provide such Rolder wath fands ro

Secretary of Hoosing and Urban Developoent
Regulatias thereunder; or

(HE; M and so

i f‘.g

Pay Sueh presiem 10 the
pursuant toe the Nauonal Housing Acr, s amended, andapplicable

45 said note of even date and this instrument ore keld by the Scaretary of Housing and Urban Pe-
velepment, a monthly charge a et of @ mortyage insurance presum) which shall be- 10 an

vreeifth (1. 12) of coe-half (3] per centum of the sversge cut
tnte account delinguendcies of prepay ents;

iF+ A sumovaual to the ground reats, if aay, next due. plus the premium

a—mount eglal o one-

muted without taking

S yam

stand

g balsnce due on the note o

aof fire and grther hazard insuran
propesty (all as estimated by

7 ext due on the —ortgaged
& Mortzagee) less all su—s already paid therefor divided by the number of months toelapse

ecome due and payable on policies
n
-

before «ne i 1) month prior to the date ahen such around rents, premivms, taxes, 2ad assessments will become delinguent,

suek sums to be Reld by Mirtgagee in trust to pay said ground rents, premiums, taxes. and special assessments; and

Al payments —entned ia the tas preceding subscdtivas of this peragraph and ail pay=ents to be made un-der the note

secured hereby shall be added together and the agoregate arsunt thereof shall be patd by the Morteager ¢ach meath 1 a

single paj=ent 1o ke applied by the Mortgagee to the following ite=s in the order ser forth

(I} premium charges under the contract of insurance with the Secretary of Hausing and Urban Development, or monthly
charge tin liea of wortpage nsurance premivm), &s the case ray be;

I} taxes, spevial assessments, fire and other hazard insurance pres

(HIY 1ntersest an the note secured bereby; and £ L1 F

AV amonization of the incipal of said note.
a > et pa 1d not 3 ..
Any deficiency in the

tu—ms;

a—oust of any such ageregate maon

1 athly parcent. skalll unless made good by the Murtgagor priot to
he due date he ne vich Dod—d Y- 20 eve e i

::‘:t due date ’.;,[ the cext such p ":.;-:'n:. €<, s%flu'.e an event of defiult uader this —aortpage. The Montzagee may collect 3
f1ate charge’” not 10 cxceed PR Ethis Y 8or each dollar (831) of ¢cach

payment —ore than fifteen (13) days in arcears to
cover the eXtra capense invoived in handling delinguent payoents. )

3. i the total of payments made by the Bortgagor under (b) of paragraph 2 preceeding shall exceed the amount of pay-
ments actually made by the Mortgagee for taxes or assessnents or insurance premiums, as the case may be, such excess, if the
lcan is curtent. at the option of the Moztgager, shall be credited on subsequent payments to be made by the Morngagor, or
refunded to the Mortgajor. If, however, the monthly payments made by the Lfortgagor under (b) of paragraph 2 preceding shall
not be sufficient to pay taxas and assessments and insurance premiums, when the ssme shall kecome due and payable, then the
Lcrtgagor shall pay to the Mortgagee any amcunt necessary (o make up the deficiency, on or before the date when payment of
such taxes, assessments, or insurance premiums shall be dee. If at 2ay time the Mortgagor shall tender to the Mortgagee, In
accordance with the provisions of the note secured hereby, full payment of the eatire indebtedness represented thereby, the
Llortgajee shall, in computing the amount of such indebtedress, credit to the account of the Mortgagor all payments made
urder the provisions of (a) of paragraph 2 hereof which the Morigage has not become obligated to pay to the Secretary of
Housing and Urban Development, and any balance remaining in the funds accumulated undzr the provisions of (b) of paragraph
2 hereof. 1f there shall be a default under any of the provisons of this mortgage resuliing in a pablic sale of the premises
covered hereby, or if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the
commencement of such proceedings, or at the time the property is otherwise acquired, the balance then remaining in the funds
sccumulated under (b) of paragraph 2 preceding. as a credit ag2inst the amount of principal then remaining unpaid under the
note secured hereby, 2nd shall properly adjust any payments which shall have been maxde urnder (a) of paragraph 2.

4. Thot ke will pay all taxes, assessments. wxater rates. znd other govern—ental or municipal charges, fines,
or impositions, for which provision hac not been rade kereinbefore, snd in defsult thereof the Morigagee may pay
the sare: and that he will promptly deliver the official receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payvments provided for in this section or any othe: pavrments for taxes. assessments, or the like, the
\lortgagee may pay the same, and all sums so paid shall bear interest 21 the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this mortgage-

5. That ke will keep the premises in as good order and condition as they are now and will not commit ot per-
mit any waste thereof, reascnable wear znd tear excepted.

6. That ke will keep the improvements now existing or hereafter erected on the —ortgaged propeity insured as
cay be required from time 1o time by the Mortgagee against loss by fire and other hazards, casualties and contin-
gencies in such ezmounts and for such periods as may be required by the Mortgagee and will pay prom

=ptly, when
due, aay premiuws ea such insuraace provisior for pavzent of =hich has not been made hereinbefore. All 1nsur-

ance shall be camied in cozpanies zpproved by the Mortgagee and the policies and renewals thereof shall be held

by the Mortgagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mort-
gagee. In eveat of loss M

ortgagor will give immediate notice by =ail to the Mortgagee. nho may make proof of
loss if not made promptly by Mattgagor. and each insurance company concerned is hereby authorized and directed
to make pavreat for such loss directly to the Mortgagee instead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds, or any parit thereof. may be applied by the Mortgagee at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property dazaged. In event of foreclosure of
this rortgage or other transfer of title to the Vortgaged property in extinguishment of the indebtedness secured

hereby, all right. title and interest of the Mortgagor in and to any insurance policies then in force shall pass to
the purchaser or grantee.

7. That ke hereby assigas all the reats, issues, and profits of the mortgaged premises from znd after any de-
fauli hereunder. and should legal proceedings be instituted pursuant to this iastrument, thena the Morigagee shall
have the right to have a receiver appointed of the rents. issues, and profits. who, after deducting allcharges and
expenses attending such proceedings ~nd the execution of his frust as receiver. shall apply the residue of the
rents. issues. and profits, toward the pavment of the debt secured hereby.

§. That if the premises, or any part thereof, be condezned under any power of eminent domain, or acquired for

a public use, the damages, proceeds, and the coasideration for such acquisitisa, to the extent of the full amount of

indebtedness upon this mortgage, and the note secured hereby remaining unpaid, are hereby assigned by the Mortgagor
to the Mortgagee and shall be paid forth=ith to the Morigagee to be applied by

it on account of the indebtedness se-
cured hereby, whether due or rot.
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